Banking For Life quiz 2

Compound interest

Determine which of the four methods will leave you with the most money at the end of the period. Show all of your work and explain why your selection yields the most money.

· $23,500 compounded monthly @ 6.5% for 10 years.

· $23,500 compounded daily @ 6.25% for 15 years.

· $23,500 compounded annually @ 6.30% for 16 years

· $23,500 compounded each minute @ 6.25% for 13years 6 months

